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Limiting the Market Supply for Political Corruption in S. Korea

“You can’t be just a little bit pregnant and you can’t be just a little bit corrupt”
S. Korean Prime Minister Lee, Hae-chan of the Uri party started a political fight by recently saying, “Isn’t the party that takes bribes a bad party?” Yes, the Grand National Party GNP took the largest amount of illegal contributions during the last Korean Presidential election. However the Uri Party also took large amounts of illegal money. Uri Member of parliament Shin, Geh-ryeun, a confidant of President Rho Moo-hyun, was found guilty of taking 305 million won and will soon lose his seat in the National Assembly. (Korea Times 11-6-04)

Limiting Money to Politicians, Political Parties and Political Groups 

It is too easy to give money to politicians and public employees in Korea. The story of a politician or public employee being caught and severely punished is too rare in Korea. Usually Korean public employees and politicians receive only minor punishment when the rare time occurs that they are caught. Prosecutors and Judges are not elected in Korea and can avoid public outrage at failure to punish bribe takers. Recent suggestions by Korean Assemblymen to reform corruption actually highlighted the lack of laws to limit corruption in Korea. The Korean National Assembly’s Political Reform Advisory Panel, lead by Assemblyman Park Se-ll held a press conference on December 3, 2004 about their reform package. However The Korean Legislative proposals were much too weak compared to International standards. The Legislative Proposal only required political parties to make public a list of contributors donating more than 1 million won at a time or 5 million won within one year. Many Korean households only make 310,000 a month. Certainly contribution over 20,000 won should be reported. The proposal did not require any campaign reports of individual candidates and political election advocacy groups. This proposal did not suggest any limits on the amount of direct and indirect money that can be donated to campaigns. Candidates, political parties and advocacy groups should post on the Internet the names, addresses, occupations of every person who donates more than 20,000 won. Several USA states say candidates cannot accept cash over $20. Korean laws should also require posting political contributions and expenditures well in advance of elections.

I support the Legislative Panel’s proposal for single bank accounts to contain all political donations and expenditures. Only credit cards and checks should be allowed so campaign money can be traced, documented and transparent. Why hasn’t the ruling Uri party and President Rho implemented campaign finance reforms?

Internet election money transparency would allow Korea’s best in the world internet connected citizens to quickly monitor labor, business, special interest and individuals is trying to use money to influence their politicians.

Korean Companies must Comply With International Accounting Rules The amazing fact that a major Korean company gave a truck filled with money to a Korean GNP Presidential Campaign dramatically demonstrates the lack of international accounting standards and professional audits in Korea. How many other Korean businessmen are hiding truckloads of cash to avoid corporate and personal taxes?

Prohibit Taxpayer money from going to Incumbent reelection campaigns 

This Legislative panel proposed using taxpayer money as subsidies for incumbent parliamentary members based on the number of votes received. Outrageously, the Korean Legislative panel proposal would only give taxpayer money to incumbent politicians, not challengers! Taxpayers already pay for several incumbency advantages of taxpayer paid staff, mailing budget, printing budget, phone budget, travel budget, Internet budget and central staff support. Incumbents have advantages of name recognition, media attention and publicity, powers of influence over business, grants to schools and other perks.  Studies shows that only incumbents from very safe political seats take taxpayer paid election support in exchange for spending limits. Candidates from competitive districts that swing back and forth between parties refuse to accept the taxpayer paid campaign support and spending limits. The GNP’s proposal to tax Korean companies 1% to finance political campaigns is a burden on companies and workers.

Increase Freedom of Political Speech Korean law unreasonably limits political speech. Citizens should be allowed to use the Internet for or against politicians, parties and political advocacy groups. Korea should abolish the prohibition against campaigning 120 days before the election. Both incumbents and challenges should be able to make political speeches, debate and give political speeches at any time. If the politicians’ speech is in bad form, the voters will punish him or her.

Allow candidates, political parties and political action groups to raise money earlier than 120 days before the election. Limiting the time period to raise money only benefits incumbents. A new challenger starts behind in name recognition, meeting citizens and campaigning. People can substitute volunteer activity for money if the campaign period of time were increased. 

Increasing the punishment for illegally collecting or donating money to some mandatory minimum would reduce the number of people willing to risk taking bribes. Lifetime prohibition against holding a public job or running for public office would greatly reduce the number of public employees and politicians willing to risk demanding bribes. 

We can reduce political and public employee corruption by reducing the Market supply for Political corruption in S. Korea.
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